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VICTORY NOTES GO | ve-o o LiseRtY BoNus. GHIRR (IL SHARES

T0 NEW LOW PRICE

Sales Heavier Than Other Is-

Approximate investment yield of Liberty
bonds at the close of the Stock Exchunge
yesterday Is published below. The lssues
are arranged according to the yleld:—

sues—Government Buys
on Decline.

LIBERTY BONDS IRREGULAR

Foreign Securities Also Heavy—Cor-

Berley. Last sale. Yield.
Third 43'S cecersrsrassasess G046 5.2
Fifth 43%'s .. vee 08,20 5.20
Fourth #4's . «se 9L20 4.95
Second 4'4's . enensrass S0I8 4.57
First 4%'s vesvsenss 5156 478
Second 4's . «+s D058 4.60
First +'s oee 91,88 4.62
Fifth 3%'s vee 88,18 4.2

First 33’8 vverseenasnanarss 88,50 5,51

Sales of Liberty bonds on the Exchange
carry interest to the date of sale. The
seller recerves that.interest in addition to
the sale price of the bond.

poration List Is Dull but
Steady.

el

Heavy selling of Vietory notes, which
depressed them to new low prices in their
history, was the feature of the market
for United States war bonds yesterday.
The 4% per cent series sold down to 55,16,
while the 3% per cent serles went to §8.18,

For the first time since the notes have
been listed the sales of Victory 4% per
cents were heavier than those of any Libe
erty bonds, not excepting the Fourth 44's,
althoush the volume of the latter out=

standing Is much larger than either Vie-
tory note igsue, On the decline in Victory
notes the government was & buyer yas-
terday to rupport the market. , Hereto-
fore Its support has been tendered more
particularly to the Liberty bonds.

Liberty bords were irregular. Fourth
#4's, which as a rule have been more
sensitive Lo selling pressure than others,
waore pelatively firm, Moreover the vol-
uwme of bonds sold was consider-bly
smaller than usuel, Apparently liquida-
tion of these bonds has run its course, for
the time being at least. The Fourth 44's
registered a small net gain for the day,

Third 14's also moved vp a little bot
other Liberty lssues sold off. First 4%'s
sustained the moaximum decline, closing
# eonts lower on the $100 bond,

The tone of foreign bonds also was
heavy, but dec'ineg weare linited to frac-
tions, United Kingdom fW's appenred to
ba under pressure, dropping to a new low
for the movement. Thev now are selling
;‘t nearly the lowest prices In thelr his-
ory.

Corporation bonds were dull but steady,
Thera wns some activity in United States
Itubber 5 per cents and In United States
Steel zinking §'s. United States Realty
B's wera 8 strong feature. Rallroad bonds
were fquiet and moved within a narrow
range,

Sales of railroad, government and mis-
eellanenus bonds yesterday amounted to
K11, 72,000, ns against $11,94,000 on Tuesdav

ALLIED EXCHANGE
AT NEW LOW LEVEL

Weakness Due to Heavy Liqui-

dation Here—German Marks
Advance.

Allied axchange agaln yesterday broke to
new low levels, while German marks made
a sharp recovery.

Weukness in allled rates was largely
due to heavy liguidation in the local mar-
ket by London, Par's and neutral ecitics,
At the opening of the market yesterda)
sterling broke in London under heavy
gelling. Francs and lre declined in sym-
pathy. Tho break in London precipitated
a selling movement In New York.

Sterling sold down to 448, a 414 point
break from the low recorded Tucsday. A
slight rally at the close caused the mate
to advance to 3.51%, which is & net decline
of 3% points,

French francs broke 46 points, Belgian
francs 40 points and lire 40 points, Belgian
francs, which ordinarily sell at a higher
vilue than French franes, are now much
lower, Belgium Iz genera’ considered
the stronger of tha two countries from an
after-war position—that is to say, Bel-
zium has recovered more quickly from the
effects of the war than has France, and Is
nearly on a normal basis. Foroign ex-
change brokers think there i8 some ex-
planation abroad for the diffarence in the
rates, but what that news s Is not known
here, .

German marks, which Tueaday sold
down to 108, sold up to LI yesterday, a
net gain of 17 pointa. Strength in German
exchange was principally dus to covering
by shorts, aided by news from Borlin that
the German government is coping with the
present situation. Another factor was news
despatches quoting government officials as

IN SHARP DECLINE

————

Selling Follows Drop in British
Prices—Issues at New
Low,

INDUSTRIAL LIST STRONG

Moderate Gains Registered—Mining
Shares Steady — Bonds
Hold Firm,

——

Eharp declines itn the more prominent
independent ofl shares were tha feature of
the trading on the Curb yestéerday. The
selling in these stotks followed the an-
nouncement of the lowerinz of the fixed
price for petrols by England. In the fina!
dealings many stop loss orders were
reached, which caused the (uotatlons of
those securities that were :ublected to
most pressure throughout the sessfon to
close at the day's low levels. The extreme
weakness occurred In Gilliland O which
suftfered a loss of 4'4 polnts, selling to #.
General Asphalt gold from 115, to 1M
and declines of one point or more were
recorded in Simms Petroleum, White o
and Dominlon Ofl. Houston (] sold from
135 to 1% and Home Oll dropped to a new
low at 3,

There was a strong tone in tha general
ist of industrinl shares and moderate
gring were shown in several lasues that
had iatoly becn in supply by smull holders,

ered an early decline of 14 of a point and
In the afternoon deallngs rose to %
British American Tobaeco coupon stock
advonend a fragtion, to 2. General Motors
ranged from 3% to 22'%% and Perfection
Tire sold from 5% to §%. Delatour Bev-
erace appearad n the trading sfier a longz
ahsence in responge to the declaratlon of
an initial divider d of § per cent.

Mining shares held steady, but without
any movement of material \mportance In
the day'a dealings, Rand Mines sold at
0% to 41 and De Beers Consolidated was
unchanged, selling at 4214,

In the bond department first trading oe-
aleurred In Kennifeutt Copper new 7 per
cents, with sales at 087, Belzium govern-
ment 6's held firm, while declines of one
point were made In Russinn zovernmont
external i{ssues, Big Four ('s, Copenhagen
H4's and Swiss government 4's,

MISCELLANFOUB.

30 T0

General List
He

Southern Markeis
Figures af

COTION ADVANCES

pool Strength Aids Market

SPOT DEMAND FOR MARCH

——

Midd

45 POINTS

Steady—Liver-

re.

Unchanged—Local
39.50 for
ling,

%, | by a feeling that it was partly due to the

American Safety Razor more than recov-|

Higher call money rates and lower for-
elgn exchange caured a good deal of
nervousness in the cotton market yos-
terday, but prices wers higher owing to
ths surprising etreazth of Livarpool, the
apparent absence of spot pressure and
trade buyinz of the near manths, May
sold up to 3466 an! clozsed at 3.80, with
the general marke! closing steady at a
net advance of 3 to 15 points,

The opening was (irm at an advance of
12 to 29 points, whi'h was only a pl.runl,

response to higher !iverpool cables, Buy-
ing on the advance ahroad was restricied

decline |n sterling ¢xchange, which would
mean wider differences between the two

markets. Private culles, howaver, raport-
ed trade calling nnd smell cfferings in
Liverpool, while houses with Liverpool
connections were cood buyers here and
|prm~u firmed up altcr moderate early re-
actlons.

| There was erouch realizing, local or
| Wall Stroet selling. to canse slight set-
backs from time to time luter in the day.
but a good many contracts had been ab-
gorbed by the Liverpsol buying during the
carlier trading and the demand for March
from Southern spot interests stimulated
covering during the afternoon. Prices
reached the best levols of the day In the
late trading and sed within 3 or 4
points of the best on most positions.

The advance In the Liverpool market
would suggest that the decline in stering
exchange rates would fall to check the de=
mand from that quarter, and Liverpool
showed continued flrruness after the loeal
opening., At one time prices there were
about 850 to 18 American points above last
night's closing quuotations and the dif-
ferences between the two markels widened
out suffictently to bring in the heavy
Liverpool buying. Southern shlpping In-
terests were eredited with buying March,

The same people have taken up cotton on
January contractz and it was supposed
they would follow the same policy next

WHEAT MARKET |
REGAINS STRENGTH

Minneapolis Up Five Cents
Bushel—Kansas City Also
Firm.

CORN HEAVY AT CLOSING

———

Receipts Small at Primary Points—
Narrow Price Changes
in Oats.
e — e ——

The wheat market showed a further ton-
dancy to rally from the recent weakness
and prices in Minneapolis were up fc.
per bushel, making a total advance of
e, during the last twn days. Kansas
City rlso was firm, with prices unchanged
to Ge. higher. The demand, however, was
said to be slow, and millers appear to be
having 4ifficulty in making more than
maderate sules of flour. Opirlons differed
on the true status of the situation and,
while somarauthorities admitted that the
{demgnd at the moment Is poor, they de-
clared that there was nothing to indieate
any inerense in the amount of good mill-
Ing wheat avallable, and predicted that
before snother crop is harvested higher
prices will be experlanced. Others, how-
ever, sald that the domestic trade I.s filled | @
up with flou. and thut the export outlet
has been materlally reduced by the weak-!1
nces In foreign exchnnge. Some also as-
sert that there is plonty of wheat in sight

ply all of Europe's needs until another
erop Is harvested, and that the chances|é
are against high prices pending the re-
moval of government support on June 1.
The corn market was Inactive and

Me.  Receipta were small at  primary
points, and the car situation waa little
lmproved. At the same time the condi-
tiona in the East were, If anything, worse
than they bave been, and Wastern dis-

in the leading exporting countries to sup- f

heavy, closing with net losses of Y4e, tol:

COMMODITY PRICES. |

Following were the closing prices of |
commodities yesterday, comparison being|
made with Tuesday's prices:— |
Jan. 21. Jan, 25|
L 1 I—— | Y ) Lo |

40

870
COTRRO . .vcasnssnensssoasnne J6
Tallow, specitl.....coianie

Lard, Middle West.....
Cotton, middling....
Pork, mess........oe
Sugar, granulated..
Beef, family....... snnnan

Gasolene, SArage...........

GOVERNMENT SECURITIES.

Following were the closing bid and asked
quotations for United States and foreign
government securities on the Stcek Ex.
change yesterdav. To these prives ac-
erved interest is to be added

United States Government Bomids.

Foreign Government Bonda-.

Cuba Extern s, 1044, ...
Cubn Extern &'s, series A
Cuba Extern 414's, 104 J
Inlenn Rep &8, 1058
of Lyous 15 yr 's, 104
flw of Murseilles 10 37, G5, )
jq of Fordeanx 15 ¥r o's, 1604,
Clty of Purie @'s, 1921, . 4.uurs
Japanese Gove 115

L

Jnpanese {ior

o 3

3

=

3

]
:m:|

3

7= s

xtern sterling
Exm-n gold 1's ©

-

'nte !
.nu‘lw

Bonds in
defanlt are designated as dealt in “flat” —

A“I"d- stockyard interests,

Bid,

: ¥ sessananesJ00M 20
Fgg_‘- TR yranssnsnnnnns . "wn :I'f\!
mae Ay 10 %1
1 4
R i)
(il 0l
U8 ¥ 141
U 8 2w, Pag, 1S, eonpon 101
F B 2'4 Pan, res l':’:

? 4 n. Pun, eoupol, , . . e

l’h}ln fanid pur 4%, 1034 o
"nil 1= 'r-ul-]l- works 4w, 1 !’1..
Phil Is pubic works 4°s, Vi et s
Dist Columbin 38538, .00 -

ACTIVE SELLING
IN-HOG MARKET

'A:'Pronounced Weakness Dis-

played Under Pressure from
Stockyard Interests.

VERY SLOW CASH DEMAND

Receipts Moderate at Chicago—Total
for All Western Points Aggre-
gate 143,0ccC.

i

The market for hoe products displayed
pronounced weakness throughout the day
under active selling credited to longs ana
Lard was particu-
larly weak, and there were complaints of

1Un'ly e very slow cash demand and weakness in

Ithe cash sfiuntion. The hog market was 1°
lor %0 cents lower and, while recelpts at
Chicago for the day were moderate, therc
was & lberal corry over from Tuesday.
Receipts of hogs at Westérn points for the
day aggregated HLO0D, including 19,000 st
Chicago, 15,000 at Kansas Clty and 14,000 st
Omaha.

Anglo-French Exteru Pork steady; mess, $4 a $46; family, ¥2
s L s . ‘|a $d; short clear, $i3 a $50. Beef guiet:
|_':;:-1:: Do of, 5, | s |mess, §I8 o $18; family, $2 a $M: packet,
Capadn, Dom 0; 1 ““"-lﬂ. a 819 extrs Indln, mess, $#4 o §8, Hogs
£anadn, Hom 4 m: bacons, e, 140 Lbs., 23%c.: plgs.

TR ME U CODORORIS a A 3 : :
‘i‘fﬁ‘é‘ﬁ- :‘SPLUHDIKUJ Ity '*'-1&' Belllea steady; pickled clear, 10-12

clear, 15-20 1bs., 5.
Gruucs barely steady; vellow, 13 3 13%e;
cholee house, 13c. a 184, Pickled hams
stendy; regular, 10-12 iba., 24%ec.; skinned.
12-20 Mba., e, Tallow barely steady; olty

ihs., 38c,: dry salted,

[ =pecial, loose, WHe. Lard weak; Mid-
die West, $1.%5 a 2.5. City lard wealk:
Y,

lquoted, 2%c. a 20%c. Refined lard easy:
“ lm-ltmnl.. $24.50, ewul.h American, £8.75;
| Brazil kegs, $27.75, Compound barely
3 -!-»m,h' quoted, e, a e, Stearine dull;
city lard stearine, 3c.; olee, Zlc. & 2o

I CHICAGO PEICES.

}ributolra were having difficulty in mak- Yorters
ng sales. Chicago reported that a num- hs Es High, Tow, Close. dny.
ber of the outside points which have re.| BID AND KED PRIC May +oun ATLDT l};'f:.:‘.’ LR T
cently been overbidding Chieago appenred Joly cocas 285 3 L8 2 i
to be filled up. This lack of demand ;= RN S

the cash markets an easler tone, and soine Following are the closing bid and asked i <os0 W00 '.so.? %g\\ %o}..g g.m
authorities were disposed to helleve that|prices of stocks in which thers were no|july ..., 25 2.8 x.h L= . y
the present period of dulness might be transactions yesterday:— POR

the forerunner of weakness In the whole| . Avkert. | Bid. Asked, (fanuary .. £0.40  §240 B8 B8 3!"“
situation. The local eash market wus| g 1 IKrenn Coive 78— (MU cooes 3 ot i

steady; No. 2 yvellow quoted at $1.72: No. pe. .. TOLS UTTER.

2 mixed, $1.71, cost and frelght New York, G... 1l bty o

twenty days' shipment. : o Receipts. 7,00 packages. reamaY
Frica changes In the oats market were|Am Ag € nt 811 higher than extras, Ib., 83thc. a Bic. | oRLFAN,
extremaly narrow, with the undertone 8 pf.. :.':. W 192 score, Gle.; firsts, 80 to §1 score, ;’lr: o

(elightly easler, closing '4¢. to Yic. net lower, X Note '-t;ui &l%o.; firsts, 88 to B3 mcore, 5o, a e

|Export demand wus lacking and the weak-
ness in exchange was against large opera-
jtons,  Cash premiums held very firm,
however, and shippers could see lttle pros-
{pect of any accumuletion owing to the
fact that very large amounts have already
(been sold for shipment abroad, In the
local eash market No. 1 white was gquoted
(Rt 1.01%: No. 2 white, $L01; No. 3 white.
$Li; No, 4 white, 30e., all elevator.

Rye market dull, No. 2 Western, $1.84%.
free on board New York.

Barley market [firm. Feeding, $1.02;

fork.

Buekwhest market dull. Milling, $3.25,
nominal, 10 pounds.

Hay markel quiet, No. 1, $1.55 to $1.50;
No. 2, $1.65 to $1.70; No. 3, 35L.50 to $LG;
shipping, 315 to $1.45.

CHICAGO PRICES.

malting, $1.61 to $1.65, iree on board New .

Am Can pf. B8l

RYE.
Yen-
Open,  Migh, Low, Closa. terday,
Jnousry. ‘!si t-! &Ll 3) !‘lfl"‘ $1.000  §1.00
Mar ... 1.60 1.4i% 168
July . .Lﬂl' FUCTETA O EE A W 1T
CORN.
nhtmar! 1.45 1.45 1,441
IMay .... LADW  1aTly  1B4%
|.Ju1.r weay 1,82 1.5 132
\ nwa
Linnmary.,  BA1 \.-, 5L
CNRY e 5 s‘.*::
I Ty 1\1‘1 T
INTERIOR LECEIPTS.
Whent. Corn.
OO0 OTR.000
TRT (WM AR L)
. 720000 915,000
FEABOARD CLEARANCES,
Fiour. Wheat,
L ALY G KLl -
22000 208000 17,000
|East year. cosseee 20,000 - rird

COFFEE MARKET.
| Yeosterday's coffee market appeared to
he strictly s local affair, with trade in-
| terests operating on bolh sides of the

t market. On the call prices ware 11 to 13
points lower, due to a decling of 200 to 576 De

reis in the Bantos futures market and to
the econtinued unsctiled and lower for-
eign exchange market. During the morn-
Ing the values sagged off under prassure
of near month lquidation, but ralljed
early in the afternoon on réeports that the
Santos futures market had steadied con-
siderably, but pressure from & promi-

ward again,
of 11 to 18 pointa,

Outside intorest in coffes {s atill lacking
and there are those in the trade who be-
lieve that the manner in which Hrazll has
acted regarding the sales of government
holdings will fores the local market in a
rut. Ther: wers very few [irm offors
reported jestarday and the local spot
markeét was gencrally quiet at unchanged
prices,

OILS AND NAVAL STORES,

Reflned petroleum  was  unchanged.
Standard white, New York, export, bay-
rels, £1: dn, bulk, $14; do. cases, 5,0
Water white, New York, barrels, $221; do
bulk, $16; do, cases, $26.55, Motor gusolene,
Enrages, Wiic.: consumers, Sge.  (stesl
barrels). Linseed Oll.—Strictly pure, gal-
losa of 7% Ibs, in barrels, $LP3. Calcutta
oll, §2.01.
The turpentine market was firmer yes-
terday In sympathy with the South, al-
though there was only a moderate in-
quiry. Hosin and tar were unchanged.
Spirita turpentine, muchine barrels, $1.97,
Tar.—Retort and kiln, 31050 0 $15, Rosin.—

“ommon to good, atrained, $19.10; 1B, §19.15;
D, $10.%; B, $19.30; I, 3948; G, 50.4G; H.
$1050: T, $0.60: K, $20; M, 3".1.&5: N, 1.

WG, $3.2 and WW, $2.60.

nent teade concurn started prices down-|F
ithe close showing net losses{

iNTLﬁNlTIONAL PAPER GOI!PAH

NEO MORTGAGE &°
SOLIDATED i Ny

ITALIAN TRUST COMPANY
ELECTS NEW DIRECTOHS!

At the annual mesting of the directors
of the Italian Discount and Trust Com-
pany yesterday the following new diree-| __
tors were elected —Challen . Parker and|
John J, Lewls, vice presidents, and Arthur |
B. Hatcher, agsistant vice president, u1|
of the Guaranty Trust Company,

ana §12250.0M on Monday, Following are|saving the worst has happened and that N
the sales in $1,000 (prices are "and inter-|Germany will scon right itself. Austrian X Balen, .lmonth. The weather map made an un-
e8L") i— kronens were little changed and inactive. Aol Fxplon.. 6.00 favorable showing, but was not much dis-
Liberty Loan Bonds Neutral rates gencrally Were Strong | apm Mfe. ... F00 cussed, the trade’s attentlon centring on
Falen = Seandinavian, Spanigh and Danish ex. 33%2‘1’"&. Fr;‘lllth; N{:‘J the strength of Liverpopl. Private advices
e > - # = 1 re Kpope } ad very g
(1o $1.000. Hih. Tow, Tast, |Chense made shn’rp advances, while Swiss | 00 Caniy - Boh from the South report ;1 \irr} little de“rnm:d
U 8 Libwrty 3 0| TAtIs Were heavy. {Am Mareoni.... 5 for spot cottom, but Indicated no weak
IS Literty South American exchange was firm. Aus-| ‘"ll tl‘nfﬂrr'!lnl u."fg ness among holders Southern spot mar-
B & Therty 2 tralian sterling declined to new low levels, Ihﬁft_&gp’}hbh;{: S ,|kets. as ofticially quoted, were unchanged
8 Lierty Other Par Eastern rates were practically (B ' ~Am Tah r ris 1 200 to B0 points higher, the advances belng in
1T 8 Libarty unchanged. |Be-Am Tob coup 1,400 the Southwest
B & Linerty 40 Following are the ratss quoted on the {:u:,;',[;“ j__“_‘f_'_' ok The local market for spot cotton Was|
U B Vietors fia. s principal forelgn exchange markets at the Osr’ Light...... 1,700 |steady and 45 points higher, at 30.5dc. for
U8 Lik 1st 20 447, 10 close of the regular hours of business yes- r"‘;.‘ﬁi.“,:’“ﬁ‘.’. aae i“'\’g  middling upland; sales nil. Southern spot
Forelgn Government and City nnmu. terday:— ticnarn]l Asphalt T.400 118 { -_'markets follow:i—
Apglo-Freoch &'s ... 268 ol 08 STERLING. : tast e By, Wapp oh e Galveston firm, uachaored. at 2.30c.; sales
4 B = o w, o ve =
Bity ‘of Barksany 6 o ;s B0 |Cables ..., 2801, SO0 [Goldw Pirtures, 1700 819 Kow "Orivine steady. unchanged. at 30.8%.;
ity of Lyons @'s..... Bt gof, | Demand ... SR T e ||”PHD" ;;E“‘nf Wiz ;::': snlen, 1,080 bajes anasd: ot A0k o-aklbg B BA)
lvs -. - : TR " . Mt . T Anies, nies,
"}g S»fr \li’;: :512. , I‘J. i I“ﬂ' :3'1':!: b BILM‘ 0\ FONDIOH. Hovdon Cham,. 1,000 ﬁ-[:r:::;t:'tllﬂ;lfnl:n:ui g:'t‘lunl at an, -av'f"rv + males nil.
e 0e ey Danke . Commercial. | Funn Matars -2 1,700 Charleston steady, unchunged, at s9.50c sales
s o 00 days......... 3455 00 days o DATW edranfte Steel 00 nil
1 o | B0 diys. ..., SAT B0 ‘hl?l eo DABZ | Tinok Vol Prad. 100 Lngurta aulet, unchanged. at 39.250.: wles nil,
fom of € s - 3 FRANCS, ;ndlnrl\ F";u-klzg. a'l‘m 1“:&“1::;“ ateady, nuchunged, at 40.00e. enles,
Imp Iap 16t 475, : an High, Tow. Tast.|linceln Mop A.. 3.2 2 sin
Imp Jap W osee G 06 COblan cocaenacionsnseens. 1803 138 T0RH) Lovomebite L0 000 St. Louis steady, unchanged, at 40.50c.; sales
:’:"ﬂﬂ:“; 1,” '.'_"14 5 ;": ARG omalt snrie 2 - 18.04 1343 3’3"{"‘\'&'” Matars, . 20 Houston nmms. 50 poluts kigher. at 420,
Ty Ring ) - o TIME BILLE ON PARIS, Mont Wa=i (o, 1,000 Iew, 1, ba &
'n Bing 5 Y o8 Bankars. Comnercial, ~or Am Paper. Ty | Lithle Rock ulrld_f unchanzed, at 50.00c; snles,
o Kinz B wiagtt pi 00 ARFR. .0 eeans 13,42 60 days, 12,472 | Nanpe iy Cande 10y £37 hnles, I
" il 'f =k S VO A Enannnsss 15 45 00 duy R T X 415.. nﬁ.h,....,, O.w i 2,400 r\aum a!mr!y, 30 points higher, at 42,10
'8 of Moxleo 4 o CLOKING RATE I i o e A shlek. B Bales
New York Clty Europe. it Montzomery rlnnA unehaneed, at 3, sales
Yo . i o | Beloium Fort Worth »teady, 00 polots higher, at 42 2--‘
XY Cily 4t's, 1043, , 2 100 100 100 (e ik salen, 1254 Bales.
N Y Clry 419's, 3065, , 5 100 . 100 0 Firaiinnd ; Rungo of !'ﬂ-"““
fadustrial, Rallway and Miscellaneous lireoce t
Bonds, I~“"!'T- Monthe.  (Open, Hlxb hml Cinse,
\m Agr Ch ovt O's -‘s oRlg N e ?‘:rf::""!: . tf--ml..nl Wi, Fefiuary ; 0.7
vm Dok & (m ..l:: 1 080 a5 s |Astria, etinwnt .. don oy
Am Smelt & [ r 15 [ Ndig *w:-11‘r£ Snhmprine Boat 2.9 May
Am T 1« Tol ...t .'».. 1% Bl Switzerldn l-‘w it Int,.ou. LA : | Tune
Am Vel & Tel ool 4°%. 12 I8 VN A Sweetn 0,0 - July 4
Am Tul & Tel col 6's.. " B | rentian [Tatd  Shin. it ARt ol 8
Am Wit Paper |'|| . 1 w2 r;‘."t . ¥ h»nt--ml!}h
‘\“““'"' &P st 315 . 1: COBY oo e : W%d welober,.,
4 Pwrt Ssesintnreinnbranansmmir s MYl e A
O W 1%\1 div a {‘r}tg?"‘.‘..................A.. .00 055 i _3:;::;
Al (‘amal L Ist eom 4'x 2 ‘w,u. 1Y w - e :
H & O prior lion Sl's. . 7 AR e 853,00 CoTTON FH .'ru'rlf“\
B O eld 4's “3 In-ﬂn i i §1.50 ‘I‘\dnv Last .\-.;1‘ Last ¥'r,
“5 u‘:l Ay i ‘ T Port receints ... 10,512 1) 40,404
13 ‘alling of loans in ant'elpation of gov- ng Iat AP 00 r“’"f:" sasess 3"‘5:“2 ,:,‘:;',,'l-:‘f;'
B -n |ernment withdrawals today causged tight- Welehtoal etre: 900 R ot ‘..‘,'; N 14 =Tar.a4a |
Beth Steol 8, 168 ™ S |ness of money in the call loan market ETANDARD Pott stocks ..... 141074
Hraden U onper ll T ] i " |vesterday, Rates for both choicn mixed|onie on ..., 1" l;:;:;::s ahi I.:.:'::rp' 5 * h‘\ s
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'N. D. MAHER ELECTED HEAD

Parker will serve on the Executive (.om-
mittes of the company. At the Mmu meol-
ing Platro Rocea was elected
secretary.

Gaetano Binsuttl, viee president and dl-
rector of the company, resigned, to as-
sume the dutiesa.of managing director of
a new banking Institution beilng formed in
Rome. Mr. Blasutt! will sall for Italy

OF NORFOLK & WESTERN RY. |

PHILADELPHIA, Pa, Wednesdny. =N,
13, Maher was today elected president of
the Norfolk and Western Rallway Com-
pany.
of the Poeahontas reglon,
new duties on March 1.

1. B, Johnson retired as president and
will become chairman of the Board. Wille|}
nm . MacDowall, viea president, In

He begins his

eharge of finances and accounts, Was re- 3

Heved at his own requenst after forty years @
of mervice. e will become assistant to
the presidents .

| — e g B e g = g

At present he 1s regional director| —

(o &
4
lran Cia pr. 81 - .
|Gant Can., . &7 rporal:lon
e Earnt:
X nrT.
Crive llt I'i!' t
Cub A 8 nf. 1:‘:.;
T TI .
&RG ... 7
et 1{.411.“ 108 Bought
t Un Ry —
)i.q!l;md s.113 SOIJ
S&A ‘of. 6 1
urham 1. 0 ni Quoted
mr H pf tm h
Fik Hn .f 3% ) Artively Traded in on
-T“l-‘f‘i n 5 - -
im'son B nf g na New York Curb.
arim & Pittacdh e
:.l“:h-nkn !;;: 1”‘ | — e
sher R, 14 i
aber Bl 100 278
Ty Mg 2i || John J. MacCrum
ten Clgar... 10 1% . . "
:yn ((.: n‘r.,. ::':: a9 Unlisted Securities
n € f ’ f " ' oy
‘:udmi] I( ‘;;‘ 48 | rsigiarn o -‘::, ! Member N. ¥. Curd Market dsem.
Gn || (143 v Twin City . 2% R
Guit M & N0 FT % 1w "_r: 15 e 25 Broad St., New York.
.. 82 " L] P
Wi | o sell1es Phone Broad §73,
| LT R ol T i 1
| W0 ITnDrinpf. A
82\ Frafr,,,  $04%
Bl s 0 1 P AR e
l‘f_f;‘-: :‘ ::‘I'l \l r:rt-v"
7 R Em pf. 4% I
I0 P el o Watch the Star:
& |Wah nf B 18 1 A5 Stock FExchange and Carb
188 | w 1 nf 1y PR -
JUSiie i BUY bynes il eppeae to b dte for e
'\ ol ante |
T pl 6%.. s Lnras 37 this week's
.{f.!"\ﬁ“ e At B B Investor’s Bulleti
Kel Wh pf.. m‘ oe e
;::‘.: nr..'l 111 [§| Free copy of Bunc:m ! on request.
*Fx dividend, tEx r \
e=Denotes hid or -rfff'l' --u ten wliires,

| seconds, Sie. Lo §7 score, Gho. a 5i'4c,; lower

ACK&F pfiliy grades, e a Sie.; held, higher than ex-
:n» ';-r 0 uf e ; o tras, €2c. a4 G2%c.; extras, Gle, a B1%c;
Am L Odl pf Tlﬂ I\!unu Heacti, 1 firsts, 07%e. o e0c.; seconds, §ie. o Gle.:
At Law P 1& 4 Man Sugur. . 124 S lunsalted, mg‘her t‘-mn extras, 6ilpe. o tde
e Sl ;;"l'.’,[,”ﬂ'; NIl 10| extras, €ifsc. a Gic.; firsts, 60c. a le.; sec-
Al Snuer, . 100 Marhiu eck 65 70 [onds, Gie. a e State dairy, tubs, finest
Am So pf.. S Math  Alka., 8 85 lgle. a 62¢: good to prime, B8e. a Be.; epm-
am gy S J[i'[?.:s] W 135 14 (mon to fair, Sc. a §7e.; renovated, extras,
am hid Te.; firsts, 35¢. a 56c.: Imitatlon creamery.
Am T & firsts, 49¢, a &0c.; ladles, current male,
At TOb, firsts, 46c. a 47c.; seconds, 4'sc. a Mo,
Am Zioe lower grades, #e. a 43c.; packing stock.
\un Arh pf current make, No. 1, 43¢.; No. 2, ke w
.:}.:l' 1531 }:Ir' i 5 |4%.: lower grades, 3¢, a dle.

.ltq‘.‘tl,lm.{ :R it O &I ; 70 T

A Sales pf, = Mullins B pf 97 .

St e B Niug VI g'fw: 11.'-'4' o h hered
""’."" AN O & S pl.1 i3 Receipts, 579 cases, Fresh gathered.
: "1 2 3 o
‘n’:'\tn r.‘u-.lfﬁ' ‘.‘\.':: Ef:ﬁ“n'r'.';:r:'g '}:.IH extras, dozen, g6e. a 670, extra firsts, 6o,
Un Gus. o2 N Mex 1 pf. 10 18 |a G5c.; firsts, 62c. a 63c.: seconds and poor-
runewick, . 4..“5 = [xo TENM U 8 lep SSo. a dle; refrigerator, firets, charges
ute Sug — 70 |N Y Dock... 42 4T | pald, 3ic. a 5ic.; seconds, 48c. a 53%%6.: mlﬂf
& Bos pf. - BULIN Y Dock p o0 60 lgrades, 9. a 4fc.; checks, e a W65

urns Hros. :m 1a NSNS e 2 |State, Pennsylvania and nearby,

NYC&BL 2p 433 48 |hennery whites, extras, 8¢ a 0. Phrats
Jor Soath. - 20t 130 to extra firsts, Toc. a Tic.; gathered whites,
o RE EW “.'r' i'le\:t 7o ‘| firsts to extra firsts, Toc. a Tie.l unpder
a5 [Ohlo Fuel.) 48% 50 |grodes, €7c. & 60, Pacific coast, whites,
QUL Stpte 83 100 |express, oxtra firsts to extrax, 7ic. a 80c.,
Pactish & B 43 49t | firsts, 700, & 72¢.: other Western and South-

‘ae Count .. 2 M larn, gathered uhlteﬂ. 66, a 5e.; State.

|Ran G A pf-0 W |Pennsylvania and nearby, hennery browne,
4515 50 |extras, tSc. a e gathered browm and

A 43 | mixed colors, extras, ¢6c. a 6ic.; firsts to

s | extra firsts, 83e. & 6ac.

eSS ——————— ——— ' }

Mexico

Harry A.Cochrane & Co.

Y' Stocks & Bonds

SINKING FUNSD COXVERTIBLE
he S banteants Trie Compiay of Xew ¥ 67 Exchange Pl New York | |
WO O to Colonisl Trost Comipany, 4% Trustes )
nuler 'n!r’)mlflllhﬂ npar nny \tﬂrttnu Pho“‘" Rector 3581-3336-7.
duted Junuary 5, 1005, berobr Ty (tre offezs t the |
Sinking Fand for lhn-’i snle u; honiln |nu;l-1l IJII"|-I-! e e . T\
fd mort to exhaus! the = wa Hun. =
::e:‘l ;: 1=1t;¢tv°n‘h:r Thonsa Hundred ACCOUNTAN
Thirtr-sig Dollats and Five Cents (8500470 06 | vhe Pederal Trade Commiscion {n conneetion
Bonds affered at the lowest prices will be given WItD 1ts continnous work o g, 7 o
'III‘I""”'”‘“ | mitober of senlor m nts, The work emhi-
onled nifers will be opensd at the office ofsthe reocs hath  financial cost accvanbing. A
.m.m- gand, No, JT Wall st.. New \‘nn iy, st *nRugowent of about five mooths |s
12 a'clock neon. on I-pu-unrr N 10 unﬂ shoold| o oW mAY he ]
e indorsed Offerm (or thie Sal f 'hnn s to the|wit !- p P
Inlam.tlnlm Taper Compuny Sinkiez Fand, “33 i
rizhit ta reserved to reject oy wnd abl of- rluu n Fridiy o and
® o five

I'lll! I’Ql_ll‘l' \HT,E TRUST COMPANY OF NE
Li
I'

Vire I'mtdcnl.
Temy .,.' 3

DIVIDENDS MEETINES &C.

1

‘ T
-

I

W p-n ot
pidlants tn brin:
| recoremendntion and other

ie i W

o ABF
nn:\' of qulll.lun-
miit

1 >\l\ll$8|0‘¢

W ton, D, ©

rl.-ktnl:muu.

All nmute holders and ot m

Merehanta’

T
pnnlnl at Boswell, in the State o

Purwers

ming s affiies

n.mr-n of the -Wlnl-m nre therefors b
“ERc“LEs nll coMPAN [Nl o Breseut the sotes and oider
. .r mu went,

Directors of the Hercules 4] O nmpanr =

t.}|_ ’Busmr S OPPORTUNITIFS,

hau annor nend  initial dividend of 37
payable Mareh 15 to stockholders

record Fehruary 15, 1020,

HERCULES OIL COMPANY, ent wiares: woll sequninted with m rketa. HWox
143, Dorland Axency, 10 Rogent st., Londen, Eog- .
FRESSED STHLL (AR COWTS [ Tan
Yor il i

Nip

PREFERRED rr. z Illl- pi )
Thillar

A arterly dividend of €

Fiv ante ($1.75) per share
o T e

~ i N

L '"’"F-n‘mn\ vInERL N

Haveant

100,
ll

11} be paid “nr- e]
rfmel_ !lr h'mlr‘- r of ocord ot |
)

E. IHBY Castier.

Nares nilnes % 18%

L o Pl
AGENCY fur Bagland —RBritled wnn:« agent s
rrepared to a=t as huver ‘o Eseland for Amerls

TR wants A TRer with §°0.000 o 1!51 i
b can de .u-h‘r it 1o two yoars, R hog 2%

nld Mok
g“'

-“g.n——ﬂ-\r anid -o\m" nh-l’i for
cupmeity
R Privnees

LY

T dividend of Twa Dallven (8200 m': it AL fes on takery &nd lunen e
:':rrr:fl:ﬂr .\:!1“!' "“a;-"h 1, 1, to Commeni I b noof Flatheah: hie opporian'te O @
F_"mth:dvru uf' m--n d al the c¢iose of busine --"‘-- :"'u é---\l Trgulre 3 1o 3 P. M., ool 'm,

hroary 15, 1000 o' pst Rrondeay
: H, K RUCATTY Teeswneey II “have $8.000 Lo Invest; w hle Bl llhln%sgp.
SUBMARINE ROAT rlmt'nlt ATION, ferrd: must stand investigation. [NV
A semibanfitnal oy of fifty conts por share TMerald R
Yas tl\'ul day been ||~|Y on the Hstanling ' (ADHY part r witl 520008 o mnaali -
I"nnmn't Stock of gt rine Boat Uorpor Py tnmity: refioed  profossls temnmlous  profils.
e }"nhhmrvr ..th !I'I"n 1--J-f:rk:'--h=in? Nm ord r¢|1 € write ROHRER, 110 Wast :
e W J At ~ - -
i i et b twen dieacived Rotdars |17 VENER WANTIED WITIE $¢ o0, FOR I
of Voting Triust Certifientes must exchangs paioe | "_‘, Ve L l' F _‘I_"m‘“‘l‘ 3 n
nr . -= at_Tankers Trost Couipany, 16 Wall| RIGHT P01 TY L
t, New York CIty, in otder to recelve above WANTED Active | “or g lleman  pap
tl\‘l omil. w31 000, I oane of the sortl'e Inrzesg
aw York, Jaouprr tries; mooey seelired: rofy o8, DBox 100

i CansE, President.

.

L o .o

L& 4"

.




